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ABSTRAK 
Penelitian ini bertujuan untuk mengetahui pengaruh Economic Value Added, 
Financial Value Added, Current ratio, Return On Asset, dan Debt to Equity Ratio 
terhadap Market Value Added.  Populasi penelitian adalah perusahaan manufaktur 
yang terdaftar di Bursa Efek Indonesia tahun 2012-2014. Data yang digunakan 
dalam penelitian ini adalah data sekunder dan pemilihan sampel dengan 
menggunakan metode purposive sampling. Metode analisis yang digunakan 
adalah analisis regresi linier berganda. Hasil penelitian ini menunjukkan bahwa 
pengujian secara simultan (uji F), menunjukkan Economic Value Added, 
Financial Value Added, Current ratio, Return On Asset, dan Debt to Equity Ratio 
berpengaruh signifikan secara simultan terhadap Market Value Added. Hasil 
pengujian secara simultan (uji t), menunjukkan menunjukkan Economic Value 
Added, Financial Value Added  berpengaruh negatif secara signifikan  terhadap 
Market Value Added. Current ratio, dan Debt to Equity Ratio  tidak berpengaruh 
signifikan secara parsial terhadap Market Value Added dan Return On Asset 
berpengaruh positif signifikan secara parsial terhadap Market Value Added. 
 
 
Kata kunci: Economic Value Added, Financial Value Added, Current ratio, 
Return On Asset, Debt to Equity Ratio, Market Value Added 
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ABSTRACT 
This study aims to exam Economic Value Added, Financial Value Added, Current 
ratio, Return On Asset, and Debt to Equity Ratio determinded Market Value 
Added.  Population use manufactur company list in Bursa Efek Indonesia 2012-
2014. The data that was used in this research was the secondary data and 
selected by using purposive sampling method. The analysis method that was used 
the analyzed using multiple linear regression analysis. The result of this research 
shows simultaneous test Economic Value Added, Financial Value Added, Current 
ratio, Return On Asset, and Debt to Equity Ratio  signicant effect to Market Value 
Added. While result of this research shows partial test it Economic Value Added, 
Financial Value Added is negative significant effect to Market Value Added. 
Current ratio, Debt to Equity Ratio  is not signicant effect to Market Value Added 
and  Return On Asset significant effect to Market Value Added. 
 
 
 
Keywords : Economic Value Added, Financial Value Added, Current ratio, 
Return On Asset, Debt to Equity Ratio, Market Value Added 
 
 
 
 
DAFTAR ISI 
HALAMAN JUDUL…………………………………………………………….   i 
HALAMAN PENGESAHAN …………………………………………………..  ii 
PERNYATAAN KEASLIAN SKRIPSI ……………………………………….. iii 
MOTTO DAN PERSEMBAHAN ……………………………………………     iv 
KATA PENGANTAR ………………………………………………………….   v 
RINGKASAN/ABSTRAKSI…………………………………………………… vii 
DAFTAR ISI ………………………………………………………………….… ix 
DAFTAR TABEL ……………………………………………………………….xii 
DAFTAR GAMBAR ………………………………………………………….. xiii 
BAB I. PENDAHULUAN……………………………………………………….. 1 
1.1.Latar Belakang ………………………………………………………......  1 
1.2.Ruang Lingkup …………………………………………………............. 5 
1.3.Perumusan Masalah ………………………………………………….. .... 5 
1.4.Tujuan Penelitian ……………………………………………………..... 6 
1.10.Kegunaan Penelitian ………………………………………………..… 6 
BAB II. TINJAUAN PUSTAKA…………………………………………….. …7 
     2.1. Signalling Theory ……………………………………………………. …7 
     2.2. Pengertian Kinerja Keuangan ................................................................... 8  
     2.3 Economic Value Added (EVA) .................................................................. 9 
     2.4. Financial Value Added (FVA) ................................................................ 11 
2.5 Rasio Keuangan ........................................................................................ 13 
2.6 Market Value Added (MVA) .................................................................... 15 
 
xi 
 
     2.7. Penelitian Terdahulu …………………………………………………… 17 
     2.8. Kerangka Pemikiran …………………………………………………… 21 
     2.9. Perumusan Hipotesis …………………………………………………… 22 
BAB III. METODE PENELITIAN ……………………………………………. 28 
     3.1. Rancangan Penelitian ……………………………………………………28 
     3.2. Variabel Penelitian .................................................................................... 28 
     3.3. Definisi Operasional Variabel Dan Pengukuran …………………….… 29 
     3.4. Jenis Dan Sumber Data ……………………………………………..….. 34 
     3.5. Populasi Dan Sampel …………………………………………………... 34 
     3.6. Pengumpulan Data ……………………………………………………... 35 
     3.7. Analisis Data ……………………………………………………..…. 36 
BAB VI.HASIL DAN PEMBAHASAN …………………………………….… 44 
    4.1. Gambaran Umum Objek Penelitian ……………………………….……. 45 
    4.2.  Analisis Data …………………………………………………………… 45 
      4.2.1. Analisis Statistik Deskriptif ……………………………………...… 45 
      4.2.2. UjiAsumsi Klasik …………………………………………………… 47 
4.2.3.1. Uji Normalitas ............................................................................. 48 
4.2.3.2 Uji Autokorelasi ........................................................................... 50 
4.2.3.3 Uji Heteroskedastisitas................................................................. 51 
4.2.3.4 Uji Multikolinieritas..................................................................... 53 
4.2.3. Analisis Regresi linier Berganda........................................................ 54 
     4.2.4. Pengujian Hipotesis ................................................................................. 55 
           4.2.4.1. Uji Stimulan (Uji F) ………………………………………….   56 
 
xii 
 
           4.2.4.2. Uji Parsial (Uji t) …………………………………………….. 57 
         4.2.4.3. Koefisien Determinasi ………….……………………………….. 59 
    4.3. Pembahasan …………………………………………………………….. 60 
      4.3.1.Pengaruh Economic Value Added terhadap Market Value Added .......... 60 
4.3.2.Pengaruh Financial Value Added terhadap Market Value Added ............ 61 
4.3.3. .Pengaruh Current Ratio terhadap Market Value Added ......................... 62 
4.3.4.Pengaruh Return On Asset terhadap Market Value Added ....................... 63 
4.3.5.Pengaruh Debt Equity ratio terhadap Market Value Added ..................... 64 
 BAB V. KESIMPULAN DAN SARAN ………………………………….…… 66 
    5.1. Kesimpulan ………………………………………………………..……. 66 
   5.2. Keterbatasan Penelitian …………………………………….…………..   68 
   5.3. Saran ……………………………………………………………..……… 68 
   5.4. Daftar Pustaka ………………………………………………………….   70 
   5.6. Lampiran ……………………………………………………………..….. 72 
 
 
 
 
 
 
 
 
 
 
 
xiii 
 
DAFTAR TABEL 
Tabel 2.1Penelitian Terdahulu ............................................................................... 17 
Tabel 4.1 Pemilihan Sampel .................................................................................. 44 
Tabel 4.2 Sampel Penelitian ................................................................................... 45 
Tabel 4.3 Hasil Analisis Deskriptif Statistik .......................................................... 45 
Tabel.4.4 One Sample Kolgrorof- Smonov ........................................................... 50 
Tabel 4.5.Hasil Uji Autokorelasi .......................................................................... 51 
Tabel 4.6  Hasil Uji  Multi kolonieritas ................................................................. 53 
Tabel 4.7 Hasil Analisis Regresi ............................................................................ 54 
Tabel 4.8.Hasil Uji Simultan (Uji F) ...................................................................... 56  
Tabel 4,9.Hasil Uji Parsial (Uji t) ……………………………………..…….. 57 
Tabel 4.10.Hasil Koefisien Determinasi……………………………….….....…59
 
xiv 
 
DAFTAR GAMBAR 
Gambar 2.1 Kerangka Pemikiran……………………………………….……… 22 
Gambar 4.1  Histogram uji normalitas ................................................................... 48 
Gambar 4.2 Normal Probability Plot…………………………………..………. 49 
Gambar 4.3 Diagram Scatterplot………………………………………………. 51 
 
 
 
 
 
 
 
 
